
/$ )250( 3$66,9(
2EVHUYRQV�OHV�SKUDVHV�FL�GHVVRXV �
Â�/H�FDSLWDLQH�DFFXHLOOHUD�WRXV�OHV�SDVVDJHUV��Â�7RXV�OHV�SDVVDJHUV�VHURQW�DFFXHLOOLV�SDU�OH�FDSLWDLQH�
/H�VHQV�GH�FHV�GHX[�SKUDVHV�HVW�OH�PrPH��PDLV�GDQV�OD�SUHPLqUH��RQ�© IRFDOLVH ª�VXU�FHOXL TXL�IDLW�O¶DFWLRQ��O¶DJHQW����HW�GDQV�OD�VHFRQGH��VXU�FHOXL�TXL�OD�VXELW��/D�IRUPH�SDVVLYH�SHUPHW�GH�SUpVHQWHU�XQ�pYpQHPHQW�RX�XQ�IDLW�HQ�FKDQJHDQW�GH�SRLQW�GH�YXH�
/D�IRUPDWLRQ�GX�SDVVLI �
/H�SDVVDJH�GH�OD�IRUPH�DFWLYH�j�OD�IRUPH�SDVVLYH�HQWUDvQH�GHV�PRGLILFDWLRQV��Â�/H�FDSLWDLQH� DFFXHLOOHUD� WRXV�OHV�SDVVDJHUV��
Â�7RXV�OHV�SDVVDJHUV� VHURQW�DFFXHLOOLV� SDU�OH�FDSLWDLQH�
/¶REMHW��WRXV�OHV�SDVVDJHUV��GHYLHQW�OH�© VXMHW�JUDPPDWLFDO ª�GX�YHUEH�/H�VXMHW�GHYLHQW�OH�FRPSOpPHQW�G¶DJHQW��SDU�OH�FDSLWDLQH��
6L�OH�&2'�GH�OD�IRUPH�DFWLYH�HVW�XQ�SURQRP�FRPSOpPHQW��j�OD�IRUPH�SDVVLYH��OH�© VXMHW�JUDPPDWLFDO ª�VHUD�XQ�SURQRP�VXMHW�Â�/H�FDSLWDLQH�OHV DFFXHLOOHUD�j�O¶HQWUpH�GX�SDTXHERW��
Â�,OV�VHURQW�DFFXHLOOLV�SDU�OH�FDSLWDLQH�j�O¶HQWUpH�GX�SDTXHERW�
/H�YHUEH�SDVVLI�HVW�WRXMRXUV�FRQMXJXp�DYHF�O¶DX[LOLDLUH rWUH��,O�VH�PHW�DX�PrPH�WHPSV�HW�DX�PrPH�PRGH�TXH�GDQV�OD�IRUPH�DFWLYH�
([HPSOHV ��
Â�/H�JXLGH�YRXV�LQIRUPHUD �!�9RXV�VHUH] LQIRUPpV SDU�OH�JXLGH�Â�/D�WHPSrWH�D�DUUDFKp SOXVLHXUV�WRLWV��!�3OXVLHXUV�WRLWV�RQW�pWp�DUUDFKpV SDU�OD�WHPSrWH�Â�1RXV�LQYLWLRQV QRV�FOLHQWV�j�XQ�SRW�GH�ELHQYHQXH��!�1RV�FOLHQWV�pWDLHQW�LQYLWpV j�XQ�SRW�GH�ELHQYHQXH�Â�2Q�YD�FRQVWUXLUH GH�QRXYHDX[�K{WHOV��!�'H�QRXYHDX[�K{WHOV�YRQW�rWUH�FRQVWUXLWV�Â�9RXV�GHYH]�HIIHFWXHU OH�SDLHPHQW�LPPpGLDWHPHQW��!�/H�SDLHPHQW�GRLW�rWUH�HIIHFWXp LPPpGLDWHPHQW�
2EVHUYDWLRQV �
&RPPH�OH�SDUWLFLSH�SDVVp�HVW�FRQMXJXp�DYHF�O¶DX[LOLDLUH�rWUH��RQ�DFFRUGH�OH�SDUWLFLSH�SDVVp�DYHF�OH�VXMHW��HQ�JHQUH�HW�HQ�QRPEUH����([HPSOH � /D PDLVRQ D pWp GpPROLH SDU O¶RXUDJDQ�
/H�FRPSOpPHQW�G¶DJHQW�Q¶HVW�SDV�WRXMRXUV�H[SOLFLWp�([HPSOH ��1RXV YRXV DYRQV HQYR\p YRWUH IDFWXUH KLHU� !Â 9RWUH IDFWXUH YRXV D pWp HQYR\pH KLHU� �SDU QRXV�
/¶HPSORL�GX�SDVVLI �
2Q�GLW�TX¶j�O¶RUDO�OH�SDVVLI�HVW�ORXUG�RX�WURS�IRUPHO�HW�TX¶LO�HVW�SUpIpUDEOH�G¶HPSOR\HU�OD�IRUPH�DFWLYH��3DU�FRQWUH��LO�UHVWH�WUqV�IUpTXHQW�j�O¶pFULW��QRWDPPHQW�GDQV�OD�FRUUHVSRQGDQFH�FRPPHUFLDOH��
��0LUHLOOH�6SDODFFL�� ����


