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4X¶HVW�FH�TX¶XQ�GpWHUPLQDQW "� /H�GpWHUPLQDQW�HVW�XQ�PRW�TXL�SUpFqGH�XQ�QRP�FRPPXQ
� /H�U{OH�GX�GpWHUPLQDQW�HVW�HVVHQWLHO�FDU�LO�© GpWHUPLQH ª�OD�UHODWLRQ�GX�QRP�DYHF�OH�PRQGH��,O�IDLW�SDVVHU�OH�QRP�GH�O¶DEVWUDLW�DX�UpHO��LO�OH�© FRQFUpWLVH ª�3DU�H[HPSOH��OD�SKUDVH�© K{WHO�HVW�WUqV�FRQIRUWDEOH ª�Q¶D�DXFXQ�VHQV�FRPSDUpH�j�FHOOHV FL�GHVVRXV �/¶K{WHO�HVW�WUqV�FRQIRUWDEOH�1RWUH�K{WHO�HVW�WUqV�FRQIRUWDEOH�&HW�K{WHO�HVW�WUqV�FRQIRUWDEOH�&KDTXH�K{WHO�HVW�WUqV�FRQIRUWDEOH�4XHO�K{WHO�HVW�WUqV�FRQIRUWDEOH " �HWF��
3RXU�© GpWHUPLQHU ª OHV�QRPV�FRPPXQV� RQ�XWLOLVH�GHV�DUWLFOHV �GpILQLV��LQGpILQLV�HW�SDUWLWLIV���GHV�DGMHFWLIV�SRVVHVVLIV��GHV�DGMHFWLIV�GpPRQVWUDWLIV��GHV�DGMHFWLIV�LQGpILQLV�RX�GHV�DGMHFWLIV�LQWHUURJDWLIV�
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/HV�DUWLFOHV�LQGpILQLV XQ XQH GHVGX GH�OD/HV�DUWLFOHV�SDUWLWLIV GH�O¶ GHV
/HV�DGMHFWLIV�GpPRQVWUDWLIV FHFHW FHWWH FHV
/HV�DGMHFWLIV�LQWHUURJDWLIV TXHO TXHOOH TXHOV����������������TXHOOHV
/HV�DGMHFWLIV�SRVVHVVLIV
3RVVHVVHXUV � 6,1*8/,(50$6&8/,1�����������)(0,1,1� 3/85,(/0$6&8/,1������������)(0,1,1PRL PRQ PDPRQ PHV

WRL WRQ WDWRQ WHV
OXL�HOOH VRQ VDVRQ VHV
QRXV QRWUH QRV
YRXV YRWUH YRV

HX[�HOOHV OHXU OHXUV
 'HYDQW�XQ�PRW�FRPPHQoDQW�SDU�XQH�YR\HOOH�RX�XQ�K�PXHW



/HV�DGMHFWLIV�LQGpILQLV �
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XQH�TXDQWLWp�QXOOH DXFXQ DXFXQH

XQ DXWUH XQH�DXWUHXQH�LGpH�GH�GLIIpUHQFH O¶DXWUH G¶DXWUHV �LQGpILQLV�OHV�DXWUHV��GpILQLV�OD�VLPLOLWXGH OH�PrPH OD�PrPH OHV�PrPHVO¶LQGLYLGXDOLWp FKDTXHQ¶LPSRUWH�TXHO Q¶LPSRUWH�TXHOOHXQH�LGpH�G¶LQGLIIpUHQFH WRXW WRXWH
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